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Fingdom of Bahrain

INDEPENDENT AUDITORS' REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION

The Board of Directors
Mass Corporation BSC
hanarma, Kingdom of Bahrain 12 August 2021

Imtroduction

We have reviewed the accompanying 30 Jume 2021 condensed congolldated interim financkal
information of Mass Corpesation BSC (the "Company”) and ifs subsidiaries {together the “Groug®),
which comprisas;

¥ the condensed consolidated stalement of financial position as &t 30 June 2021;

* ihe condensed consolidaied statement of profit or loss and other comprehensive income for the
{hrea-month and six-month periods ended 30 Juns 2021,

# the condensed consolidated siatement of changes in equity for the sis-month period
endad 30 June 2021;

# jhe condensed consclidated statement of cash fiows for the sik-month  period
ended 30 June 2021; and

= mdles to the condensed consolidated interim financial information,

The Board of Directors of the Company is responsitle for the preparation and presentation of this
condensed consolidated interim financial information In accordance with 1AS 34, “Interim Financiad
Reporting’. Owr respongibility & to express a conclusion on this condensed consolidated interim
financial information based on our review.

Scopoe of roview

We conducted our review In accordance with the International Standard on Review Engagemants 2410,
"Review of Inferim Financial Informrabion Performed by the Independent Avditor of the Enfily”. A review
of interim financial information consists of making inguiries, primarily of persons responsible for financial
and accounting matters, and applying analylical and other review procedures. A review is substantially
less in scope than an audii conducted in accordance with International Standards on Auditing and
consequently does nol enable us io oblain assurance thal we would become aware of all significans
malters that might b igentified in an audit. Accordingly, we do nof express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention thal causes us to beleve that the accompanying
30 Juna 2021 condensed consofidated interim financlal information B nol prepared, in all matesial
respects, in accordance with 1AS 34, 'Interim Financial Reporiing',

Other matter

Due fo the outbreak of the novel corenevirus (COMID-19) In early 2020, the Cendral Bank of Bahrain
vide its circular DGEM242020 dated 30 March 2020 had exempied all public sharsholding companies
and locally incorporated banks from preparstion and publication of condensed consoldated interm
financial information for the three-month period ended 31 March 2020, Wa have not reviewed tha
comparative information presented for the three-month period ended 30 June 2020 in the condensed
consolidated interim financial information which has been extracted from management accounts of the
Group and, accordingly we de not éxpress any review conclusion an them.

> G



Masz Corporation BSC

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 30 June 2024

Bahraini Dinars '000

Maote 30 June 31 Dacambar
2021 2020
(reviewsd) [audied)
ASSETS
Property, plant and aguipment 27,268 28,120 |
Right-ol-use assets 4 7095 4815
Equity accounted invastees 1,132 1,665
Other assets - ZB3
Total non-current assets 32688 34,983
Invertories 7,153 B, 963
Trada and other receivablas T 45,408 59,972
Coniract assels g 31,045 36,235
D from related parties g 2,148 2.814
Deposits with banks 1,708 1,304
Cash and cash eguivalents 11,322 8,803
Total current assets 88,782 118,152
Total assets 131,480 151,175
EQuITY
Share capital 22,000 22,000
Traasury shares (1,597) (1,507
Statutory resarve B.767 B 787
Retained eamings 16,903 24,701
Donations and charity resere 48 il
Equity attributabie to awnars of the company 46,121 53827 |
Mon-controlling interest 1,780 2370
Total equity 47,871 56,306
Liakilities
Lease liabidities 3,348 3,508
EBank lpans 6,971 7 AB2
Employes benafits 6,856 5,954
Total non-current liabilities 17,176 17,982
Trade and other payables 10 27352 34313
Lease liabilites 1,087 1,510
Contract liabilifies 7,746 8,131
Employee benefits 3,765 3871
Duie o related parties o 8,084 8,104
Bills payable 3,167 2929
EBank loans 2,045 2,272
Bank overdrafis 13,138 14,857
Total current Habilities 66,434 76887
Total liabilitles 83,609 84,880
Total equity and llabilities 131,480 151,175

The ponds
12 Abgust

cansolidated infenm financlal informakion was by the Board of Directors on
Tﬂdifgnsd on its behalf by O%—/( i

ami Abdufla Mass
Dapiify Chairman
The acc
infarmati

Adel Abdulla Mass
Diractor

penying notes 1 to 15 are integral part of the condansed consolidated intarim financial



Mass Corporation BSC

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

for the six months ended 30 June 2021
Mot

Ravenue 11

Cost of sales

Gross profit/ (loss)

Other operating income, net
Sovermnmeant assistance

Genaral and administrative
BRpOnsES 12
Impairment allowance on trade and
other receivables and confract
gasals, nat

Finance income

Finance costs

Share of profil! (loss) of equity-
accounted investees, net

Loss for the period
Other comprehensive income

Total comprehensive income for
the period

Attributable to:
Shareholders of the Company
MNon-cantrolling interest

Earnings per share
Basic eamings per share (Fils)

4
Bahraini Dinars' 000
Six months ended Three months ended
30 Juna 30 June
2021 2020 2021 2020
(reviewed) | (reviewed) {reviewed) | (unreviewed)
43,889 66,663 21,568 20,434
141,861) {63,920 {20.641) (30,610)
2,028 2,743 825 (1,1786)
B01 a 275 G5
223 1,810 222 1.510
{5,591) {8,430) (2,BES) {5,422
14,4458) (942) {4,420} (451)
a2 a8 25 11
(659) (B00) (272} [208)
T 26 23] 2
(7,709) (5,034) {6,118) (54300
(7,708) (5,034) | (6,118} (5,438}
(7, 768) i5,408) 16,138} (5 569)
B8 arz 18 130
{7, 709) (6,034) {6,118) (5,439}
{36.286) {25.13) (28.53) (25.89)

The accompanying notes 1 to 15 are integral part of the condensed consolidated interim financial

infarmation



Mass Corporation BSC

COMDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the zix months ended 30 June 2021

Bahrainl Dinars ‘000

2021 [reviewed)

At 1 January

Loss and tatal comprehensive
incoma for the period

Dividend declared for 2020

Utilization of danstion and
chanty resenna

AL 30 June

The accompanying notes 1 to 15 are Integral part of the condensed consolidated interim financial infarmation.

Attributable to shareholders of the Company

MNon-

Share Treasury _ Statutory Retained | Donations contrallin Tl
capital shares FESErve carnings and charity Total E.Emm.u equity
reserve

22000 {1,587) 8,767 24,701 56 53,927 2,379 56,306

- - [V, 7o8) - (7, 798) Ba (7.709)

£ - - - (718) (718)

D s z - {8} (8) b {8) |
22000 (1,597 8,767 16,803 48 46,121 1,750 47 BT




Mass Corporation BEC

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the six months ended 30 June 2021 {continued)

Bahraini Dinars ‘000

2020 (reviewad)

At 1 January
Loss and tofel comprehensive

income for the perod

Dividend declared for 2019

Utilization of donaticn and
charily reserve

Af 30 June

The accompanying notes 1 to 15 are integral part of the condensed consolidated Interim financial information.

Aftributable 1o eguity holders of the uﬁH =

: ations Maon-contralli Total

nmm_wm_.ﬁ ﬂﬂwhmq WMMH mmM__mM_m mﬁhmq Total intarest ™ Equity
22 000 (1,597) B, 767 27,523 64 56,757 2,280 59,037
= (5.406) (5.408) arz (5,034}
; (685) (B85)
= * b {7} (7) - (71
22,000 (1.597) 8 767 22,117 57 51,344 | 1,657 53,311




Mass Corporation BSC T
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

for the six months ended 30 June 2021 Eshraini Dinars ‘000

Six months ended 30 June
2021 2020
(reviewed) (reviewed)

Cash flows from operating activities
Lass far the period before non-controlling interest (V.70 (5, 0:34)
Adjustments for:
Depreciation on property, plant and equipment 2,708 3.340
Degpreciation an right of use assels 857 1.232
(Reversal)/ charge for impairment of trade and other (408} B25
receivables, net
Impairment cn contract assets 4,844 48
Impairment on other assets - 171
Amortization of held to maturity investment - 2
(ain on disposal of property, plant and equipment [426) (122)
Loss on disposal of investment properties . ag
Share of profit from equity accounted investments, net (7 {26)
Employes benafits 1,796 1,830
Changes i
Inventories (190} 1,863
Trade and cther racaivables 13,8972 2,854
Contract azsets 347 28
Due from related parties BE6 851
Trade and othér payables (7,319) [1,787)
Contract habilities [385) 376
Employes benafits [1.240) {1,532
Due to related parties (1,020 [221)
Bills payabile 238 362 |
Net cash generated from operating activities 6,125 5,303
Cash flows from investing activities
Purchase of property, plant and equipment (1,920) (5,041}
Proceads from sale of property, plant and equipment 485 205
Proceeds from sale of investment properties - 610
Dividend from equity accounted Investes 540
Movement an deposits with banks [(402) (457)
Maturity proceeds of other assets 283 i
Met cash used in investing activities (1,010} {56 683)
Cash flows from financing activities
Proceeds fram bank loans 405 4 871
Repayment of bank loans {1,143) (83T
Fayment of leasa liabilities (812) {894)
Dividends paid to shareholdars - 1G61)
Dividends pald ta nen-controlling shareholders (319) {300}
Donations paid (&) {7
Net cash (used in)/ generated from financing activities (1,977) 2,872
Net increase in cash and cash equivalents 3,138 2292
Cash and cash equivalents at 1 January (4.964) (5,941)
Cash and cash equivalents at 30 June {1.818) | [3 648}
Feprasanted by;
Cash and bank balances 7716 8,700
Zhart term bank deposits 3,606 2370 |
Bank overdrafts {13,138) {14.718)

{1,816) (3,648)

The accompanying notes 1 to 15 ere integral part of the condensed consolidated interim financial

information.



Mazss Corporation BSC 8
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

for the six months ended 30 June 2021 Bahraini Dinars 000

1. REPORTING ENTITY

Nass Corporation B.S.C. (the "“Company”) is a public shareholding Company listed on the Bahrain
Bourse incorporated and registerad in Bahrain on 9 March 2008 under commercial registration number
B0037

The Company and its subsidiaries (fogether the “Group”) are mainly engaged in civil engineering,
mechanical and electrical contracting, manufacture and supply of manpower to related contracting
activities. It is also involved In the sale of ready mixed concrete, ice blocks, spare parts, foodstuff, and
general trading and undertakes contracts relating to precast concrete and water supply

The condensed consolidated interim financial information (“interim financial information™ as at and far
the six-manth period ended 30 June 2021 includes the results of the Company and its subsidiaries
(together referred to as the “Group”).

2. BASIS OF PREPARATION

a) Statement of compliance

The condensed consolidated interim financial Information has been prapared in sccordance with
I1AS 34 - “Inferim Financial Reporting’. These do not include all the information raguired for 8 complete
set of IFRS financial statements. However, selected explanatory notes are included to explain events
and fransactons thet are significant to an understanding of the changes in the Group's financial position
and performance since the last annual consolidated financial statements as at and for the year ended
31 December 2020,

The condensed consolidated interim financial information is reviewed, nol audited,

Comparative information

The condensed consolidated interim financial information is reviewed, not audited. The carrespanding
figures for the condensed consolidated statement of financial position have been extrasted from the
Group's sudited consolidated financial statements for the year ended 31 December 2020 and the
corresponding figures for the condensad consolidated statements of profit or loss and other
comprehensive income, changes In equity and cash flows have been extracted from the Group's
30 June 2020 reviewed condensed consolidated interim financial information.

Due to the outbreak of the novel coronavirus (COVID-18) in early 2020, the Central Bank of Bahrain
vide its circular OG/124/2020 dated 30 March 2020 had exempted all public sharehoiding companies
and locally incorporated banks from preparation and publication of condensed consolidated interim
financial information for the threa-manths penod ended 31 March 2020. Accordingly, the comparative
information for the three-months period ended 30 June 2020 included in the condensad consolidated
statements of profit or loss and other comprehensive income, have been extracted from the
manegement accounts of the Group. Hence, the comparative information included in the condensead
consolidated statements of profit or loss and other comprehensive income for the three-months period
ended 30 Juna 2020 were not reviewsd

b) Judgments and estimates

The preparation of condensed consolidated interim financial information requires the managemant o
make judgments, estimates and assumptions that affect the application of accou nting poficies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from thess
estimates,

In prepasing the condensed consolidated interim financial information, the significant judgmeants made
by management in applying the Group's accounting policiez and the key sources ol estimation
uncertainty were the same as those applied to the consolidated financial statements of the Graup for the
year ended 31 December 2020,



Mass Corporation BSC g
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

for the six months ended 30 June 2021 Bahraini Dinars '000

3. SIGNIFICANT ACCOUNTING POLICIES

The sccounting policies epplied by the Group in the preparation of the condensed consclidated intarim
financial information are consistent with those applied in the preparation of the last audited consalidated
financial statements of the Group for the year ended 31 December 2020, except for the adoption of
relevant new IFRSs, amendments and interpretations issued by IASE that are effective for annual
periods beginning on or after 1 January 2021. The adoption of thesa new standards / amendments did
not have a significant impact on the condensed consolidated interim financial information.

4. FINANCIAL RISK MANAGEMENT

The Group's financial risk management objectives and policies are consistent with those disclosad in
the Group's audited consolidated financial statements for the year ended 31 December 2020.

5. SEASONALITY OF OPERATIONS

Due to the nature of the Group's operations, the results reported in the condensed cansalidated interim
financial information may not represent a proportionate share of the overall annual results.

6. APPROPRIATIONS

Appropriations for the current year if any, will be made at the year end. At the Annual General Maating

{AGM) for the year 2020 held on 30 March 2021, no appropriations wera made.

7. TRADE AND OTHER RECEIVABLES

30 June 31 December |
2021 2020
{reviewed) {2udited)
Trade receivables 32,334 38,938
Retention recelvables 158,466 20,385
Advances fo suppliers and sub-contractors 1,484 3,767
Prepaid expenses ERY 250
Other receivables 1,545 3,762 |
54,140 68,112
Allowance for impalrment losses (8,732) | 19,140}
45408 88,972 |
Movement on Impairment allowance is as follows:
2021 2020
(reviewed) (audited)
At beginning of the period 2,140 8231
(Reversal) / charge for the period, net (408 836
Transfer - {27}
At end of the period 8,732 9140




Mass Corporation BSC

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

for the slx months ended 30 June 2021

10

Bzhraini Dinars ‘000

8. CONTRACT ASSETS

Cost incurred plus attributable profits on contracts-in-progress
Progress billings made towards contracis-in-progress

Allowance far impairment kosses

Movemant an impairment allowance is as follows:

At beginning of the period
Charge for the period, net
Write off during the period

At end of the perlod

2021 2020 |
(reviewed) {audstad)
285,330 300,133
(251,817) (262,815)
33,522 37,318
(2477 | {1,082}
31,045 36,236
2021 2020
(reviewed) {audited)
1,082 3@t
4 844 701
(3,449) =
2,477 1,082




Mass Corporation BSC 11

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
for the six months ended 30 June 2021 Bahraini Dinars '000

9. RELATED PARTY TRANSACTIONS

Transactions betwean the Company and its subsidiaries, which are related parties of the Company, have been eliminated on consolidation. Details of
transactions between the Group and other related parties are disclosad below.

Purchase and operating
Sales! revenuss expenses Amount due from Amount due to
Six months ended
Related party 30 June 30 June 30 June 30 June 30 June | 31 December | 30 June | 31 December
2021 2020 2021 2020 2021 2020 2021 2020
(reviewed) (reviewad) {reviewsad) (reviewed) | (reviewed) {audited) (reviewed) [audited)

AA. Mass & Sons WLL |

and its related parties 564 1,138 4,907 10,315 1.851 2,337 7,78 8,813
Joint ventures . 2 120 4 8 297 477 J66 291
Total 566 1,258 | 4.911 10,320 2,148 2,814 8,084 | 9,104

Interest in joint ventures of BD 626 (31 December 2020: BD 1,186) represents the accumulated capital, share of profits less distribution received from
the joint venture prajects,

Key management personnel are those persons having suthority and responsibility for planning, directing and conirofling the activities of the Group, The

key management personnel comprise members of the Board of Directors, the Divisional Managers, the General Managers and their compensation is as
follows:

30 June 2021 | | 30 June 2020
(reviewed) (reviewed)
Shart-term benofits 659 BT
Termination benefits 22 21
681 GayY

The short-term compensation includes provision for directors’ fees of BD 46 (2020: BD 45) and board committes attendance fees BD 99 (2020 BD 104)
Directors’ interest in the shares of the Company was as follows:

| 30 June 31 December
2021 2020
(reviewed) (audited)
Total number of shares held by Directors* 94,150,000 54,153,230
As a percentage of the tofal number of shares outstanding 43.78 43.78

* The shares held by Direclors are in their individual capacity



Mass Corporation BSC

12

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

for the six months ended 30 June 2021

10. TRADE AND OTHER PAYABLES

Trade payables
Accrued expenses
Unclaimed dividends
Retention payables
Oither pavables

11. REVENUE

Confract income
Sales of gooda
Hira Income

12. GENERAL AND ADMIMISTRATIVE EXPENSES

Zataries of administrative staff
Managemen! feas
Receivable write off
Depraciation

Commission paid

Vehicle expanses

Rent, electricity and water
Cammunication

Directors’ sitting fea
Impairment on other assets
Inventory loss due to fire
COVID-18 related expenses
Oiher expenses

Bahralnl Dnans '0

30 June 31 Decembear
2021 2020

(reviewed) (auditad)

9 426 11,638

10,785 16,246

it ] &0

4,900 4,948

2230 2,533

27,392 34.313

Six months ended 30 June

2021 2020
(reviewed) (reviawad)
a7.5681 45,545 |
13,485 17,533 |
2842 3,684
43,889 | | G653

Six months ended 30 June

2021 2020
(reviewed) {reviewead)
2,873 281
780 780
B35 36
448 463
a4 a9
180 173
72 102
74 a7
145 160
- 1M
. 1,839
260 783
650 786
5,591 8,430




Mass Corporation BSC

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINAMCIAL INFORMATION
F the six months ended 30 Ju

13. OPERATING SEGMENTS

13

Bahraini Dinars '000

The Group is organised into two operating divisions - Construction and Allied Activities and Trading Activities,

The Construction and Alied Activifies are civil engineering warks, mechanical fabrication and maintenance contracts, scaffolding and formwork, readymix
concrete, precast, floor and roof slabs, electrical and instrumentation contracting.

The Trading Activities are supply of washed sand, sweet water, import and wholesaler of frozen foods, agents for equipment and materizl manufacturaes.

REVENUE

External sales
Inter-sagment sales
Total revenua

Segmant result
Dther gains and losses
Unallocated corporate expenses

Loss for the pericd

Other Information

Capital expenditure
Depreciation

Tedal assaets
Total liabilities

Total net assets

Constructi d al
o s Trading activities Eliminations Consalidated
[ Bix months ended 30 June
2021 2020 2021 2020 2021 2020 2021 2020 |
{reviewed) {reviewed) {reviewed) renvigwnad) [renviennad) resimanad) ireviewed) (reviewad)

38,024 80,071 58685 6,502 . . 43,889 65,553
4 587 6,152 1,805 2,883 {5,482} (6 L35} - -
42,611 66,223 7.770 9475 {6,492) {0,035) 43,889 BB B53

(5,969} {2,087 [382) (2,011} {8} (=7} {7,388} 4.2
553 325 &7 B0 = . 640 H %mg_m
. - - - (oag) {1,214}
{7,708) {5,034)

Construction & Allied Activities Trading Activities Consolidated
30 June 31 Decambsar 30 June 31 Decamber 30 June 31 Dacember
2021 2020 2021 2020 2021 2020

{reviowed) (audited) (reviewed) {audited) [reviawed) (audited)
B4T 5,874 1,073 | 2,732 1,820 8,606
3117 7.523 549 1,157 3 GG 8,680
115,728 133,829 15,742 17,346 131,480 161,175
76, 285 87.148 7.323 7.720 ' 83608 04,868
39,452 46,650 8,419 0,626 47,871 56,306




Mass Corporation BSC 14
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

for the six months ended 30 June 2021 Bahraini Dinars '000

14, COMMITMENTS AND CONTINGENCIES

30 June 31 Dacember
2021 2020
(reviewed) {auditad)
Guarantees 78,517 73,541
Lattars of credit 354 322
Capltal commitments 439 861

The banks have provided guarantess (performance, retention, financial and othars related to
contracting activities) amounting to BD 78,517 (31 December 2020: BD 73,541) for the various divisions
and subsidianes of the Graup

15, COVID-19 impact

On 11 March 2020, the Corenavirus (COVID-18) cutbreak was declared a pandemic by the World
Health Organization (WHO) and has rapidly evoived globally, which continued in 2021. This has
resulted in & global economic slowdown with uncertainties in the economic anvironment. Glokal equity
and commodity markets have also experienced great volatility and a significant drop in prices. Since
the oulbreak, the authorities have taken various measures to contain the spread including
implementation of travel restrictions and quarantine measures.

The management and the Board of Directors have continued o monitor the COVID-12 developments
and its impact on the Group’s operations and financial position: including possible loss of revenue,
Impact on asset valuations, impairment, review of onercus contracts and debt covenants, outsourcing
arrangements elc. The Board of Directors, in response to the outbreak, has also put in place
contingency measuras, which include but ara not limited to anhancing and testing of business continuity
plans and various other risk managemant practices including the Group's liquidity requirements

The Board of Directors has considered the potential impacts of the current economic dawnturn and
uncertainty involved in the determination of the reported amounts of the Group's financizl and non-
financial assets and Babilities in this condensed consolidated interim financial information, and they are
considered to represent management's best assessmen! bassd on availlable and ohservable
information. Based on their assessment, the Board of Directors is of the view that the Group will
continue as a going concern entity for the next 12 months from the date of this condensed consolidated
interim financial information.



Mass Corporation BSC 15

UNREVIEWED SUPPLEMENTARY DISCLOSURES Bahraini Dinars ‘000

Financial impact of COVID-18

On 11 March 2020, the Coronavirus (COVID-12) outbreak was declared a pandemic by the World
Hezlth Organization (WHO) and has rapidly evolved globally, This has resulted in a global economic
slowdown with uncertainties in the economic environment, Global equity and commodity markets have
glso experienced great volatility and & significant drop in prices. Authorities have taken various
measures to contaln the spread including Implemantation of travel restrictions and guarantine
measures. The pandemic as well as the resulting measures and policies have had some impact on the
Group. The Group Is actively manitoring the COVID-19 situation, and in respense ta this outbreak, has
achvated its business continuity plan and various other risk management practices to manage the
potential business disruption on its operations and financlal performance.

The overall impact of COVID-19 on the condensed consalidated interim financial information as
assessed by the Group 15 as below;

Productivity impact on projects due to work suspension, delays etc. post
emergence of COVID-19 171
Expenses incurred on saniizers, masks, gloves, disinfection, quarantine facilities
g, 126
_Government assistance for reimbursement of salaries of Bahraini employesas [222)
_Net impact 75

The above supplementary information is provided to comply with the CBB circular number
0G/259/2020 (Reporting on financial impact of COVID-18), dated 140 July 2020,

The above disclosure should not be interpreted as an indication of the results of the antire vearor relied
upon for any other purposes. Since the situation of COVID-19 is uncertain and is =till evolving, the
above impact is as of the date of preparation of this information. Circumstances may change which
may result in the infarmation to be out-of-date. In addition, this information does not reprasant the exact
full comprehensive assessment of COVID-18 impact an the Group. This information is not subject to a
formal review by the external auditors.



